
CITY OF LODI 

RESOLUTION NO. 4124 

PROVIDING FOR THE ISSUANCE OF $960 ,000  PRINCIPAL AMOUNT 

OF "CITY O F  LODI 1 9 6 5  MUNICIPAL IMPROVEMENT BONDS, SERIES 

C r "  BEING PART OF AN ISSUE OF $ 7 , 2 0 0 , 0 0 0  PRINCIPAL AMOUNT 

AUTHORIZED AT AN ELECTION HELD I N  SAID CITY ON JUNE 8 ,  

1965 ;  PRESCRIBING THE DATE AND FORM OF SERIES C BONDS O F  

SAID ISSUE AND OF THE COUPONS TO BE ATTACHED THERETO AND 

PRESCRIBING TWO ALTERNATE SCHEDULES OF MATURITIES THEREOF; 

FIXING THE MAXIMUM RATE OF INTEREST ON SAID SERIES C BONDS; 

AND DIRECTING NOTICE OF SALE OF SAID SERIES C BONDS TO BE 

G I V E N  

WHEREAS, t h e  C i t y  C o u n c i l  of t h e  C i t y  of L o d i  

h e r e t o f o r e  o n  A u g u s t  1 8 ,  1 9 6 5 ,  duly passed a n d  adopted i t s  

R e s o l u t i o n  No. 2851 ,  as amended b y  R e s o l u t i o n  N o .  2869 

adopted o n  October 6 ,  1 9 6 5 ,  p r o v i d i n g  for  t h e  i s s u a n c e  of 

$ 7 , 2 0 0 , 0 0 0  p r i n c i p a l  amount  of " C i t y  of Mdi  1965  M u n i c i p a l  

Improvement Bonds" ( t h e r e i n  a n d  h e r e i n  ca l led  t h e  "Bonds") , 

a s  s e t  fo r th  i n  t h e  r e c o r d s  of t h i s  C i t y  C o u n c i l ;  a n d  

WHEREAS, i n  a n d  b y  said R e s o l u t i o n  N o .  2851,  as 

amended, s a id  a u t h o r i z e d  i s s u e  of Bonds w a s  d i v i d e d  i n t o  

series; and 

WHEREAS, p u r s u a n t  t o  proceedings h e r e t o f o r e  duly 

had a n d  t a k e n  p u r s u a n t  t o  s a id  R e s o l u t i o n  N o .  2851 ,  as 

amended, Series A Bonds o f  s a i d  a u t h o r i z e d  i s s u e  i n  t h e  

p r i n c i p a l  amount of $ 5 , 5 0 0 , 0 0 0  w e r e  i s s u e d  a n d  sold a n d  



B Bonds of s a i d  au thor ized  i s s u e  i n  t h e  p r i n c i p a l  amount of 

$ 7 4 0 , 0 0 0  w e r e  i s sued  and s o l d  and t h e  unmatured por t ion  i s  

now outs tanding;  and 

WHEREAS, t h e  Ci ty  Council has  determined,  and 

does hereby dec la re ,  t h a t  i t  i s  necessary  and d e s i r a b l e  

t h a t  t h e  remaining $ 9 6 0 , 0 0 0  p r i n c i p a l  amount of  t h e  Bonds 

be issued and s o l d  f o r  t h e  purposes f o r  which they were 

au thor ize8  by t h e  e l e c t o r s :  

NOW, THEREFORE, BE I T  RESOLVED by t h e  C i t y  Council 

of t h e  C i ty  of  Lodi, a s  follows: 

Sect ion 1. Resolution No. 2851,  adopted by t h e  

Ci ty  Council on August 1 8 ,  1 9 6 5 ,  a s  amended a s  above 

r e c i t e d ,  is  incorporated he re in  by r e f e r e n c e  and a l l  of  

t h e  p rov i s ions  thereof  a r e  made a p a r t  hereof and s h a l l  

be app l i cab le  t o  s a i d  remaining $ 9 6 0 , 0 0 0  p r i n c i p a l  amount 

of t h e  Bonds, except  only  a s  h e r e i n  o therwise  express ly  

provided; provided,  however, t h a t  Sec t ion  6 o f  s a i d  Resolu- 

t i o n  N o .  2 8 5 1  i s  hereby amended to  i n s e r t  t h e  fo l lowing 

paragraph a t  t h e  end t h e r e o f ,  t o  w i t :  A l l  of t h e  p rov i s ions  

of t h i s  s e c t i o n  wi th  r e s p e c t  t o  t h e  exchange of  coupon Bonds 

and f u l l y  r e g i s t e r e d  Bonds s h a l l  be a p p l i c a b l e  on ly  to t h e  

Bonds of S e r i e s  A .  

Sect ion 2.  $ 9 6 0 , 0 0 0  p r i n c i p a l  amount o f  t h e  Bonds 

s h a l l  be and c o n s t i t u t e  an  a d d i t i o n a l  series of s a i d  i s s u e ,  

to be des ignated "Ser ies  C."  The S e r i e s  C Bonds s h a l l  be 

i s sued  a s  coupon Bonds i n  t h e  denomination o f  $ 5 , 0 0 0 ,  

registrable as to principal only or as to both p r i n c i p a l  

and i n t e r e s t  and s u b j e c t  t o  d ischarge  from r e g i s t r a t i o n ,  

and s h a l l  be numbered f r o m  C 1  t o  C192, both i n c l u s i v e ,  

i n  consecutive numerical o r d e r  of t h e i r  m a t u r i t i e s .  The 
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hereby f i x e d  and determined t o  be t h e  d a t e  of i s s u e  of  t h e  

S e r i e s  C Bonds). 

A l l  of t h e  S e r i e s  C Bonds s h a l l  bea r  i n t e r e s t  

from t h e i r  d a t e  u n t i l  pa id  a t  t h e  rate or rates des ignated 

by t h e  Ci ty  counc i l  of  t h e  C i t y  of Lodi a t  t h e  t i m e  of t h e  

s a l e  of s a i d  bonds, b u t  n o t  t o  exceed s i x  p e r  c e n t  ( 6 % )  

p e r  annum. I n t e r e s t  on t h e  S e r i e s  C Bonds s h a l l  be payable 

semiannually. Such i n t e r e s t  s h a l l  be evidenced by coupons 

a t t ached  t o  each S e r i e s  C Bond, which s h a l l  be numbered i n  

consecutive numerical  o r d e r  from 1 upwards i n  t h e  o r d e r  of 

t h e i r  r e s p e c t i v e  m a t u r i t i e s ,  and each of  s a i d  coupons s h a l l  

r e p r e s e n t  s i x  months' i n t e r e s t  on t h e  S e r i e s  C Bond t o  

which it i s  a t t ached .  The i n t e r e s t  coupons on t h e  S e r i e s  

C Bonds s h a l l  be payable semiannually on May 1 and November 

1 i n  each year  u n t i l  and a t  t h e  r e s p e c t i v e  matur i ty  d a t e s  

of  t h e  S e r i e s  C Bonds. 

The S e r i e s  C Bonds s h a l l  mature s e r i a l l y  i n  

consecut ive  numerical  o r d e r ,  from lower t o  h igher ,  on 

November 1 i n  each y e a r ,  a s  s e t  f o r t h  i n  whichever of  t h e  

two schedules  of  m a t u r i t i e s  h e r e i n a f t e r  set  f o r t h  i s  

s e l e c t e d  by t h i s  C i t y  Council a t  t h e  t i m e  of r e c e i v i n g  

b i d s  for t h e  two a l t e r n a t i v e  schedules of m a t u r i t i e s  of  

t h e  S e r i e s  C Bonds, pursuant  t o  t h e  O f f i c i a l  Notice of  

S a l e  set f o r t h  i n  Sec t ion  6 of t h i s  r e s o l u t i o n .  The 

schedule so s e l e c t e d  s h a l l  be set  f o r t h  i n  t h e  r e s o l u t i o n  

adopted by t h e  Ci ty  Council s e l l i n g  t h e  S e r i e s  C Bonds 

and thereupon the  other schedule s h a l l  be annul led  and 

be of no f u r t h e r  farce and effect. The two a l t e r n a t i v e  

schedules  a r e  a s  fo l lows:  
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Bond Numbers [ i n c l u s i v e )  P r i n c i p a l  M a t u r i t y  Date 
( A l l  b e a r i n g  P r e f i x  " C " )  Amount (November 1) 

1 -  9 S 45,000 1976 
10 - 1 9  50.000 1977 
20 - 30 
31 - 42 
43 - 55 

55;OOO 7978 
60,000 1979 
65,000 1980 

56 - 69 70.000 1981  
70 - 84 
85 - 100 

1 0 1  - 117 
118 - 134 
135 - 152 
153  - 171  

,... -. ~~ 

7 5 , 0 0 0  1982 
8 0 , 0 0 0  1983 
85.000 1984 
8 5 . 0 0 0  1985 
30,000 1986 
95.000 1987 

172 - 192 105;OOO 1988 

Schedu l e  B 

Bond Numbers [ i n c l u s i v e )  P r i n c i p a l  M a t u r i t y  D a t e  
( A l l  b e a r i n g  P r e f i x  " C " )  Amount (November 1) 

1 - 1 4  $ 70,000 1976 
15  - 29 7 5 . 0 0 0  1977 
30  - 45 
46 - 6 2  
6 3  - 80 
8 1  - 99 

1 0 0  - 120 

8 0 , 0 0 0  1978 
85,000 1979 
9 0 , 0 0 0  1980 
95,000 1981  

105 ,000  1982 
1 2 1  - 143  115.000 1983 
1 4 4  - 167 
168 - 192 

~~. . 
120,000 7984 
125 ,000  1985 

Both t h e  p r i n c i p a l  o f  and  i n t e r e s t  on t h e  S e r i e s  C 

Bonds s h a l l  be  p a y a b l e  i n  l a w f u l  money o f  t h e  Un i t ed  S t a t e s  

o f  America a t  t h e  p r i n c i p a l  o f f i c e  o f  Bank o f  America N a t i o n a l  

T r u s t  and Savings  A s s o c i a t i o n ,  t h e  Paying  Agent  o f  t h e  C i t y  

i n  San F r a n c i s c o ,  C a l i f o r n i a ,  or a t  h o l d e r ' s  o p t i o n ,  a t  t h e  

p r i n c i p a l  o f f i c e  o f  F i r s t  N a t i o n a l  C i t y  Bank, t h e  Pay ing  

Agent o f  t h e  C i t y  i n  N e w  York, New York, o r  a t  t h e  o f f i c e  

o f  The F i r s t  N a t i o n a l  Bank o f  Chicago ,  t h e  Pay ing  Agent  o f  

t h e  C i t y  i n  Chicago,  I l l i n o i s .  

S e c t i o n  3. The S e r i e s  C Bonds and t h e  coupons a t t a c h e d  

t h e r e t o  and t h e  r e g i s t r a t i o n  endorsement  t o  a p p e a r  t h e r e o n  s h a l l  

e ach  be s u b s t a n t i a l l y  i n  t h e  f o l l o w i n g  form, t h e  b l a n k s  i n  s a i d  

forms t o  be f i l l e d  w i t h  a p p r o p r i a t e  words or  f i g u r e s ,  namely: 
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U N I T E D  STATES OF AMERICA 

STATE OF CALIFORNIA 

SAN J O A Q U I N  COUNTY 

C I T Y  OF L O D I  1 9 6 5  MUNICIPAL IMPROVEMENT BOND, SERIES C 

NO.  C- $ 5 , 0 0 0  

The CITY OF LODI, a mun ic ipa l  c o r p o r a t i o n  o r g a n i z e d  
and e x i s t i n g  under t h e  C o n s t i t u t i o n  and l a w s  of  t h e  S t a t e  of 
C a l i f o r n i a ,  hereby acknowledges i t se l f  i n d e b t e d  and f o r  v a l u e  
r e c e i v e d  promises t o  pav t o  t h e  b e a r e r  ( o r  i f  t h i s  bond be 
r e g i s t e r e d ,  t o  t h e  r e g i i t e r e d  owner h e r e o f ) ,  on t h e  f i r s t  day 
of  November, 19-, t h e  p r i n c i p a l  sum of 

FIVE THOUSAND DOLLARS ($5,000) 

t o g e t h e r  w i t h  i n t e r e s t  t h e r e o n  from t h e  d a t e  hereof  u n t i l  
payment of s a i d  p r i n c i p a l  sum i n  f u l l  a t  t h e  ra te  of  

annum, payable  semiannual ly  on  May 1 and November 1 o f  e a c h  
y e a r .  Unless  t h i s  bond be r e g i s t e r e d  as t o  p r i n c i p a l  and 
i n t e r e s t ,  such  i n t e r e s t  on or p r i o r  t o  m a t u r i t y  s h a l l  be 
payable  o n l y  on p r e s e n t a t i o n  and s u r r e n d e r  o f  t h e  p r o p e r  
i n t e r e s t  coupons h e r e t o  a t t a c h e d  as t h e y  r e s p e c t i v e l y  become 
due,  Both t h e  p r i n c i p a l  of and i n t e r e s t  on t h i s  bond are 
payab le  i n  l a w f u l  money o f  t h e  Uni ted  S t a t e s  of  America a t  
t h e  p r i n c i p a l  o f f i c e  of Bank of  America N a t i o n a l  T r u s t  and 
Savings  A s s o c i a t i o n ,  i n  San F r a n c i s c o ,  C a l i f o r n i a ,  o r  a t  
h o l d e r ’ s  o p t i o n ,  a t  t h e  p r i n c i p a l  o f f i c e  of  F i r s t  N a t i o n a l  
C i t y  Bank, i n  N e w  York, N e w  York, or a t  t h e  o f f i c e  of  The 
F i r s t  N a t i o n a l  Bank of Chicago,  i n  Chicago, I l l i n o i s .  

p e r  c e n t  (- % )  p e r  

T h i s  bond i s  one of a d u l y  a u t h o r i z e d  i s s u e  o f  
bonds o f  s a i d  C i t y  a g g r e g a t i n g  Seven M i l l i o n  Two Hundred 
Thousand Dollars ( $ 7 , 2 0 0 , 0 0 0 )  i n  p r i n c i p a l  amount, a l l  of 
l i k e  t e n o r  ( e x c e p t  f o r  such  v a r i a t i o n s ,  i f  any,  as  may be 
r e q u i r e d  t o  d e s i g n a t e  v a r y i n g  series, numbers, d a t e s ,  denomi- 
n a t i o n s ,  m a t u r i t i e s ,  i n t e r e s t  r a t e s  or  redemption p r o v i s i o n s )  
and is one of t h e  bonds o f  S e r i e s  C of  s a i d  a u t h o r i z e d  
i s s u e  and i s  i s s u e d  under and p u r s u a n t  t o  t h e  C o n s t i t u t i o n  
and s t a t u t e s  of t h e  S t a t e  o f  C a l i f o r n i a ,  and under  and pu r-  
s u a n t  t o  t h e  o rd inances  and p roceed ings  of s a i d  C i t y  d u l y  
adopted  and t aken  and a v o t e  and a s s e n t  o f  more t h a n  two- 
t h i r d s  o f  a l l  t h e  q u a l i f i e d  e l e c t o r s  of  s a i d  C i t y  v o t i n g  
a t  a s p e c i a l  e l e c t i o n  d u l y  c a l l e d  and h e l d  f o r  t h a t  purpose .  

T h i s  bond may be r e g i s t e r e d  i n  t h e  name o f  t h e  
owner he reo f  i n  con fo rmi ty  w i t h  t h e  p r o v i s i o n s  endor sed  
hereon ,  and u n l e s s  so r e g i s t e r e d  s h a l l  be t r a n s f e r a b l e  by 
d e l i v e r y .  
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all cond i t ions ,  t h i n g s  and a c t s  r equ i red  by law t o  e x i s t ,  
happen and be performed precedent t o  and i n  t h e  i ssuance of 
t h i s  bond have e x i s t e d ,  happened and been performed i n  due 
time, form and manner as requ i red  by law, and t h a t  t h e  amount 
of t h i s  bond, t o g e t h e r  w i t h  a l l  o t h e r  indebtedness of s a i d  
Ci ty ,  does n o t  exceed any l i m i t  p r e s c r i b e d  by t h e  Const i tu-  
t i o n  or s t a t u t e s  of  s a i d  S t a t e ,  and t h a t  provis ion has been 
made as requ i red  by t h e  C o n s t i t u t i o n  and s t a t u t e s  of s a i d  
S t a t e  for t h e  c o l l e c t i o n  of an annual t a x  s u f f i c i e n t  t o  pay 
t h e  p r i n c i p a l  of  and i n t e r e s t  on t h i s  bond a s  t h e  same become 
due. The  f u l l  f a i t h  and c r e d i t  o f  s a i d  Ci ty  are hereby 
pledged f o r  t h e  punctual  payment of  t h e  p r i n c i p a l  of  and 
i n t e r e s t  on t h i s  bond. 

I N  WITNESS WHEREOF, t h e  Ci ty  of Lodi has caused 
t h i s  bond t o  be executed under i t s  o f f i c i a l  s e a l ,  s igned by 
i ts  Mayor and i ts  Treasure r ,  and counters igned by i t s  Ci ty  
C l e r k ,  and has  caused t h e  i n t e r e s t  coupons a t t a c h e d  h e r e t o  
t o  be s igned by i t s  Treasure r ,  and t h i s  bond t o  be dated t h e  
f i r s t  day of November, 1975 .  

[SEAL1 

Countersigned: 

Treasure r  of  t h e  Ci ty  of Lodi 

Ci ty  Clerk of t h e  C i t y  of  Lodi 

[Form of  I n t e r e s t  Coupon] 

Coupon No. - 
The CITY OF LODI on t h e  f i r s t  day of I 19- 

w i l l  (unless t h e  within-mentioned bond be r e g i s-  
t e r e d  a s  t o  p r i n c i p a l  and i n t e r e s t )  pay t o  t h e  
bea re r  a t  t h e  p r i n c i p a l  o f f i c e  o f  Bank of  
America Na t iona l  T r u s t  and Savings Assoc ia t ion ,  
i n  San Francisco,  C a l i f o r n i a ,  or a t  h o l d e r ' s  
op t ion ,  a t  t h e  p r i n c i p a l  o f f i c e  of  F i r s t  
Nat ional  C i t y  Bank, i n  New York, N e w  York, or 
a t  t h e  o f f i c e  of  The F i r s t  Nat ional  Bank of 

f o r t h  hereon i n  l awfu l  money of  t h e  United S t a t e s  
of America, being i n t e r e s t  then due on its 1 9 6 5  
Nunicipal  Improvement Bond, Series C ,  da ted  
November 1, 1 9 7 5 ,  NO. C- 

Chicago, i n  Chicago, I l l i n o i s ,  t h e  sum set 5 

Treasure r  of  t h e  C i t y  of  Lodi 
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This  bond may be r e g i s t e r e d  i n  t h e  name of  t h e  
owner on books k e p t  by t h e  San F ranc i sco  Paying Agent o f  
t h e  C i t y ,  as t o  p r i n c i p a l  o n l y ,  such  r e g i s t r a t i o n  be ing  
noted  hereon by s a i d  Paying Agent i n  t h e  r e g i s t r a t i o n  
blank below, a f t e r  which no t r a n s f e r  s h a l l  b e  v a l i d  u n l e s s  
made on s a i d  books by t h e  r e g i s t e r e d  owner or a t t o r n e y  du ly  
au tho r i zed  and s i m i l a r l y  no ted  i n  t h e  r e g i s t r a t i o n  b lank 
below, b u t  it may be d i scha rged  from r e g i s t r a t i o n  by be ing  
t r a n s f e r r e d  t o  b e a r e r ,  a f t e r  which it s h a l l  be t r a n s f e r a b l e  
by d e l i v e r y ,  b u t  it may be a g a i n  r e g i s t e r e d  as b e f o r e .  
The r e g i s t r a t i o n  of t h i s  bond as t o  p r i n c i p a l  s h a l l  n o t  
r e s t r a i n  t h e  n e g o t i a b i l i t y  of  t h e  coupons by d e l i v e r y ,  
b u t  t h e  coupons may be s u r r e n d e r e d  and t h e  i n t e r e s t  made 
payable  on ly  t o  t h e  r e g i s t e r e d  owner, i n  which e v e n t  s a i d  
Paying Agent s h a l l  n o t e  i n  t h e  r e g i s t r a t i o n  b lank below 
t h a t  t h e  bond i s  r e g i s t e r e d  as t o  i n t e r e s t ,  as w e l l  as 
p r i n c i p a l .  A t  t h e  r e q u e s t  of t h e  r e g i s t e r e d  owner, t h i s  
bond, i f  conve r t ed  i n t o  a bond r e g i s t e r e d  as t o  both  p r i n -  
c i p a l  and i n t e r e s t ,  may be  r e c o n v e r t e d  i n t o  a coupon bond 
a t  t h e  expense of  t h e  owner and such coupon bond may a g a i n  
be conver ted  i n t o  a bond r e g i s t e r e d  as  t o  bo th  p r i n c i p a l  
and i n t e r e s t  as  here inabove  p rov ided .  Upon r econve r s ion  
of  t h i s  bond, i f  r e g i s t e r e d  as t o  p r i n c i p a l  and i n t e r e s t ,  
i n t o  a coupon bond, coupons r e p r e s e n t i n g  t h e  i n t e r e s t  t o  
accrue  hereon t o  d a t e  of m a t u r i t y  s h a l l  be  a t t a c h e d  h e r e t o  
by s a i d  Paying Agent and s a i d  Paying Agent s h a l l  n o t e  i n  
t h e  r e g i s t r a t i o n  blank below whether  t h e  bond i s  r e g i s t e r e d  
a s  t o  p r i n c i p a l  on ly  or payable  t o  b e a r e r .  

NOTE: There must be no w r i t i n g  i n  t h e  space  below __ e x c e p t  by t h e  San F r a n c i s c o  Paying  Agent. 

DATE OF I N  WHOSE NAIYE MANNER OF SIGNATURE OF 
REGISTRATION:  REGISTERED: REGISTRATION: P A Y I N G  AGENT: 
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a s  t o  p r i n c i p a l  on ly  or a s  t o  both  p r i n c i p a l  and i n t e r e g t  

i n  t h e  manner set  f o r t h  i n  t h e  r e g i s t r a t i o n  c e r t i f i c a t e  

he re in  conta ined p e r t a i n i n g  t o  such bonds. S e r i e s  C Bonds 

r e g i s t e r e d  a s  t o  both  p r i n c i p a l  and i n t e r e s t  may be d i s -  

charged from r e g i s t r a t i o n  and converted i n t o  coupon bonds. 

A person i n  whose name a S e r i e s  C Bond s h a l l  be r e g i s t e r e d  

s h a l l  be deemed t h e  abso lu te  owner and, so long a s  t h e  same 

s h a l l  be r e g i s t e r e d  a s  t o  p r i n c i p a l  and i n t e r e s t ,  payments 

of  or on account of t h e  p r i n c i p a l  and i n t e r e s t  the reof  

s h a l l  be made on ly  t o  t h e  r e g i s t e r e d  owner. Payment of 

t h e  p r i n c i p a l  of a S e r i e s  C Bond r e g i s t e r e d  as t o  p r i n c i p a l  

only  s h a l l  be made on ly  t o  t h e  r e g i s t e r e d  owner of such 

S e r i e s  C Bond, bu t  t h e  bea re r  of  any coupon apper ta in ing  

t o  an unreg i s t e red  S e r i e s  C Bond or t o  a S e r i e s  C Bond 

r e g i s t e r e d  a s  t o  p r i n c i p a l  only or r e g i s t e r e d  t o  bea re r  

s h a l l  be deemed t h e  a b s o l u t e  owner of such coupon and t h e  

bea re r  of  any unreg i s t e red  S e r i e s  C Bond or a S e r i e s  C 

Bond r e g i s t e r e d  t o  bea re r  s h a l l  be deemed t h e  a b s o l u t e  

owner of  such S e r i e s  C Bond and t h e  C i t y  and t h e  Paying 

Agent, or  any A l t e r n a t e  Paying Agent, s h a l l  be f u l l y  pro- 

t e c t e d  i n  making payment of  such unreg i s t e red  S e r i e s  C 

Bond or coupon t o  t h e  bea re r  the reof .  

I n  a l l  c a s e s  i n  which the  p r i v i l e g e  of  t r a n s f e r -  

r i n g ,  r e g i s t e r i n g  or reconver t ing  a S e r i e s  C Bond is exer- 

c i s e d ,  t h e  Paying Agent may make a charge s u f f i c i e n t  t o  

reimburse it f o r  any t a x ,  f e e  or o t h e r  governmental charge 

requ i red  t o  be pa id  by t h e  C i t y  or t h e  Paying Agent i n  

connection the rewi th ,  and i n  a d d i t i o n  may charge a reason-  

a b l e  sum f o r  i ts  c o s t s  and expenses i n  t h e  reconvers ion 

of any such S e r i e s  C Bond r e g i s t e r e d  a s  t o  bo th  p r i n c i p a l  
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Only, or i n t o  a S e r i e s  C Bond t h e  p r i n c i p a l  and i n t e r e s t  

of which i s  payable  t o  b e a r e r ,  n o t  exceed ing  $1 p e r  $1 ,000  

p r i n c i p a l  amount of  S e r i e s  C Bonds so c o n v e r t e d  or such  

l a r g e r  amount as may be p e r m i t t e d  by l a w ,  which sum o r  sums 

s h a l l  be p a i d  by t h e  person  r e q u e s t i n g  such  t r a n s f e r ,  r e g i s -  

t r a t i o n  o r  r econve r s ion .  

S e c t i o n  5. The p roceeds  o f  t h e  sale of t h e  S e r i e s  

C Bonds s h a l l  be d e p o s i t e d  a s  f o l l o w s :  

(a )  A l l  moneys r e c e i v e d  on accoun t  o f  any  premium 

p a i d  on t h e  Series C Bonds and i n t e r e s t  a c c r u e d  on t h e  

Ser ies  C Bonds from t h e i r  d a t e  t o  t h e  date of d e l i v e r y  and 

a c t u a l  payment of t h e  pu rchase  p r i c e  t h e r e o f  s h a l l  be de- 

p o s i t e d  i n  t h e  C i t y  of Lodi 1965 Municipal  Improvement Bond 

I n t e r e s t  and S ink ing  Fund p rov ided  f o r  i n  S e c t i o n  7 o f  s a i d  

Reso lu t ion  NO .  2851, as amended. 

(b l  The ba l ance  of t h e  proceeds  of  t h e  sale of 

t h e  S e r i e s  C Bonds s h a l l  be d e p o s i t e d  i n  t h e  "1965 Sewer 

System Improvements Fund" e s t a b l i s h e d  by S e c t i o n  8 (a1 of 

s a i d  Reso lu t ion  No. 2851, as  amended, by which a r e c o r d  

s h a l l  be k e p t  of  t h e  d i sbu r semen t  of t h e  p roceeds  of  t h e  

s a l e  of $4,215,000 p r i n c i p a l  amount o f  t h e  Bonds, i n c l u d i n g  

t h e  proceeds  of sale of  $3,255,000 p r i n c i p a l  amount of t h e  

S e r i e s  A Bonds ( excep t  premium and acc rued  i n t e r e s t  r e c e i v e d  

on such  s a l e 1  and $960,000 p r i n c i p a l  amount o f  t h e  S e r i e s  C 

Bonds ( e x c e p t  premium and a c c r u e d  i n t e r e s t  r e c e i v e d  on such  

s a l e ) .  

S e c t i o n  6 .  A11 of t h e  S e r i e s  C Bonds s h a l l  be 

of fe red  f a r  p u b l i c  sale by t h e  C i t y  Couns i l  on Wednesday, 

December 1 7 ,  1 9 7 5 ,  and t h e  C i t y  C le rk  is hereby  a u t h o r i z e d  

and d i r e c t e d  t o  cause  a n o t i c e  o f  t h e  s a l e  of t h e  S e r i e s  C 
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newspaper pub l i shed  i n  t h e  C i t y ,  and s h e  i s  f u r t h e r  au tho r-  

i z e d  and d i r e c t e d  t o  open b i d s  f o r  t h e  S e r i e s  C Bonds and 

r e p o r t  t h e  r e s u l t s  of  such opening t o  t h e  C i t y  Counci l ,  a l l  

i n  accordance wi th  s a i d  n o t i c e ,  which such n o t i c e  s h a l l  be 

s u b s t a n t i a l l y  i n  t h e  fo l lowing  form, t o  w i t :  
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$960,000 CITY OF LODI 1965 MUNICIPAL 

IMPROVEMENT BONDS, SERIES C 

NOTICE I S  HEREBY G I V E X  t h a t  s e a l e d  p r o p o s a l s  w i l l  
be  r e c e i v e d  and opened by t h e  C i t y  C le rk  o f  t h e  C i t y  o f  
Lodi ,  San Joaquin County, S t a t e  o f  C a l i f o r n i a ,  a t  t h e  o f f i c e  
o f  S tone  & Youngberg Munic ipa l  F inanc ing  C o n s u l t a n t s ,  I n c . ,  
S u i t e  2750, One C a l i f o r n i a  S t r e e t ,  San F r a n c i s c o .  C a l i f o r n i a  
9 4 1 1 1 ,  on 

WEDNESDAY, DECEMBER 1 7 ,  1975 

a t  t h e  hour  of 11:OO o ' c l o c k  A.M. for t h e  pu rchase  o f  
$960,000 p r i n c i p a l  amount o f  bonds o f  t h e  C i t y  d e s i g n a t e d  
" C i ty  o f  Lodi 1965 Munic ipa l  Improvement Bonds, S e r i e s  C" 
( h e r e i n a f t e r  c a l l e d  t h e  " bonds" ) ,  more p a r t i c u l a r l y  d e s c r i b e d  
below. The bonds are t h e  l a s t  p a r t  of an  a u t h o r i z e d  i s s u e  
o f  S7,200.000 aggregate p r i n c i p a l  amount a u t h o r i z e d  a t  an 
e l e c t i o n  h e l d  i n  t h e  C i t y  on June 8 ,  1965 ,  of which 
$5,500,000 p r i n c i p a l  amount w a s  s o l d  on October  6 ,  1965 
and $740,000 p r i n c i p a l  amount w a s  s o l d  on A p r i l  1 6 ,  1969. 

ISSUE AND $960,000 p r i n c i p a l  amount o f  coupon 
DENOMINATION:  bonds,  numbered c o n s e c u t i v e l y  from C 1  

t o  C192, b o t h  i n c l u s i v e ,  o f  t h e  denomi- 
n a t i o n  o f  $ 5 , 0 0 0 .  

DATE : The bonds are d a t e d  November 1, 1975. 

SCHEDULES OF The bonds are o f f e r e d  f o r  sa le  matur-  
MATURITIES: i n g  s e r i a l l y  i n  c o n s e c u t i v e  numer i ca l  

1 of e a c h  y e a r ,  a s  set f o r t h  i n  t h e  f o l l o w i n g  two a l t e r n a t i v e  
s c h e d u l e s  of m a t u r i t i e s :  p r o v i d e d ,  however, t h a t  t h e  bonds 
s h a l l  be  i s s u e d  i n  accordance  w i t h  o n l y  one  o f  s a i d  s c h e d u l e s ,  
and n o t  o t h e r w i s e ,  a s  may be  de t e rmined  by t h e  C i t y  C o u n c i l  
a t  t h e  t i m e  o f  r e c e i v i n g  b i d s  f o r  t h e  bonds as set  f o r t h  
below under  t h e  heading  " T e r m s  of S a l e . "  A l l  t h e  terns o f  
t h e  bonds s e t  f o r t h  i n  t h i s  n o t i c e  s h a l l  app ly  t o  b o t h  of t h e  
two s c h e d u l e s  of m a t u r i t i e s  o f  t h e  bonds.  The bonds are n o t  
s u b j e c t  t o  redempt ion  p r i o r  t o  t h e i r  f i x e d  m a t u r i t y  d a t e s .  

o r d e r ,  from lower t o  h i g h e r ,  on November 
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Bond X u n d e r s  ( i n c l u s i v e )  P r i n c i p a l  t l a t u r i t y  Date 
( A l l  bea r ing  P r e f i x  "C" )  m o u n t  (November 1) 

1 -  9 S 4 5 . 0 0 0  1 9 7 6  
1 0  - 1 9  
2 0  - 3 0  
3 1  - 4 2  
4 3  - 5 5  
5 6  - 6 9  
70  - 84 
8 5  - 1 0 0  

1 0 1  - 1 1 7  
1 1 8  - 1 3 4  
1 3 5  - 1 5 2  
1 5 3  - 1 7 1  
1 7 2  - 1 9 2  

5 0 , 0 0 0  1 9 7 7  
5 5 , 0 0 0  1 9 7 8  
6O;OOO 1 9 7 9  
6 5 . 0 0 0  1 9 8 0  
70 .000  l P E l  
7 5 , 0 0 0  1 9 8 2  
8 0 , 0 0 0  1 9 8 3  
8 5 , 0 0 0  1 9 8 4  
85 ,000 1 9 8 5  
90,000 1 9 8 6  
9 5 , 0 0 0  1 9 8 7  

105,000 19 88 

Schedule B -__ 

1 -  
15 - 
3 0  - 
46 - 
6 3  - 
8 1  - 
100 - 
1 2 1  - 
1 4 4  - 
1 6 8  - 

Bond Numbers ( i n c l u s i v e )  P r i n c i p a l  Ma tu r i ty  Date 
(All bea r ing  P r e f i x  " C " )  Amount 1Novevbber 1) 

1 4  $ 70 ,000  1 9 7 6  
2 9  7 5 , 0 0 0  1 9 7 7  
4 5  8 0 , 0 0 0  1 9 7 8  
6 2  85 .000  1 9 7 9  
80 
9 9  
2 0  
4 3  
6 7  
9 2  

9 0 , 0 0 0  1 9 8 0  
9 5 , 0 0 0  1 9 8 1  

105 .000  1 9 8 2  
1 1 5 , 0 0 0  7 9 8 3  
1 2 0 , 0 0 0  1 9 8 4  
1 2 5 , 0 0 0  1 9 8 5  

INTEREST RATE: Maximum s i x  p e r  c e n t  ( 6 % )  p e r  annum, 

s p e c i f y  t h e  r a t e  o r  ra tes  o f  i n t e r e s t  which t h e  bonds hereby 
o f f e r e d  f o r  sale s h a l l  b e a r .  Bidders  may s p e c i f y  any number 
of  s e p a r a t e  i n t e r e s t  rates i r r e s p e c t i v e  o f  t h e  m a t u r i t i e s  
of  t h e  bonds, and t h e  s a m e  ra te  or  rates may be r epea ted  
a s  o f t e n  a s  d e s i r e d :  p rov ided ,  however, t h a t  (i) t h e  d i f -  
fe rence  between t h e  h i g h e s t  and lowest coupon rates spe-  
c i f i e d  i n  any b i d  s h a l l  n o t  exceed two p e r  c e n t  ( 2 % ) ;  (ii) 
each i n t e r e s t  r a te  s p e c i f i e d  must be i n  a m u l t i p l e  of 1 /20  
of  one p e r  c e n t  and a z e r o  r a t e  of i n t e r e s t  cannot  be spe-  
c i f i e d :  (iii) no bond s h a l l  b e a r  more than  one rate of 
i n t e r e s t ,  no in te res t  payment s h a l l  be  ev idenced by more 
than o.;e coupon and supplementa l  coupons w i l l  n o t  be per -  
mi t te2 :  ( i v )  each bond s h a l l  b e a r  i n t e r e s t  from i ts  d a t e  
t o  its s t a t e d  m a t u r i t y  d a t e  a t  t h e  i n t e r e s t  r a t e  s p e c i f i e d  
i n  the b i d ;  (v )  a l l  bonds of  t h e  same m a t u r i t y  s h a l l  bea r  
t h e  s a m  rate Of interest: and (vi) any premium must be 
p a i d  i n  bank funds  as p a r t  of t h e  purchase  p r i c e ,  and no 
b i d  w i l l  be accep ted  which p rov ides  f o r  t h e  c a n c e l l a t i o n  
and su r r ende r  o f  any i n t e r e s t  coupon or f o r  t h e  waiver  o f  

payab le  semiannual ly  on May 1 and 
November 1 i n  each  y e a r .  Bidders  must 
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Lor immeaiately a v a i l a b l e  bank funds.  Bids which do n o t  
conform t o  t h e  t e r m s  o f  t h i s  paragraph w i l l  be r e j e c t e d .  

PAYMENT: Both p r i n c i p a l  and i n t e r e s t  are pay- 
a b l e  i n  l awfu l  money of  t h e  United 
S t a t e s  of  America a t  t h e  p r i n c i p a l  

o f f i c e  of Bank of America Na t iona l  T r u s t  and Savings  
Assoc ia t ion ,  i n  San F ranc i sco .  C a l i f o r n i a ,  or a t  h o l d e r ' s  
o p t i o n ,  a t  t h e  p r i n c i p a l  o f f i c e  o f  F i r s t  N a t i o n a l  C i t y  
Bank, i n  N e w  York, N e w  York ,  o r  a t  t h e  o f f i c e  of  The F i r s t  
Na t iona l  Bank of Chicago,  i n  Chicago, I l l i n o i s .  

EXECUTION AND Coupon bonds w i l l  be i s s u e d  by t h e  C i t y .  
R E G 1  STRATION : The bonds w i l l  be execu ted  by t h e  manual 

a u t h o r i z e d  t o  e x e c u t e  t h e  bonds. The bonds are r e g i s t r a b l e  
as t o  p r i n c i p a l  on ly  or as t o  both  p r i n c i p a l  and i n t e r e s t .  
Reg i s t e red  bonds are s u b j e c t  t o  d e- r e g i s t r a t i o n  and re- 
r e g i s t r a t i o n  as provided  i n  t h e  r e s o l u t i o n  a u t h o r i z i n g  t h e  
i s s u a n c e  of t h e  bonds. 

PURPOSE OF ISSUE: The bonds are a u t h o r i z e d  by v o t e  of  

s i g n a t u r e  of  a t  leas t  one o f f i c i a l  

two- th i rds  of t h e  q u a l i f i e d  v o t e r s  
v o t i n g  a t  a s p e c i a l  bond e l e c t i o n  f o r  

t h e  purpose o f  a u t h o r i z i n g  bonds f o r  t h e  a c q u i s i t i o n ,  con- 
s t r u c t i o n  and comple t ion  of  sewer system improvements f o r  
t h e  C i t y  of  Lodi. 

SECURITY: The bonds are g e n e r a l  o b l i g a t i o n s  o f  
t h e  C i t y  of Lodi and t h e  C i t y  h a s  power 
and i s  o b l i g a t e d  t o  l e v y  a d  valorem 

t a x e s  for t h e  payment of t h e  bonds and t h e  i n t e r e s t  t he reon  
upon a l l  p r o p e r t y  w i t h i n  t h e  C i t y  of Lodi s u b j e c t  t o  t a x a-  
t i o n  by t h e  C i t y  ( e x c e p t  c e r t a i n  p e r s o n a l  p r o p e r t y ,  which 
i s  t a x a b l e  a t  l i m i t e d  r a t e s ) ,  w i thou t  l i m i t a t i o n  of  ra te  or  
amount. 

TAX EXEMPT I n  t h e  e v e n t  t h a t  p r i o r  t o  t h e  d e l i v e r y  
STATUS : o f  t h e  bonds ( i)  t h e  income r e c e i v e d  by 

type  and c h a r a c t e r  s h a l l  be dec l a red  t o  be t a x a b l e  ( e i t h e r  
a t  t h e  t i m e  o f  such d e c l a r a t i o n  o r  a t  any f u t u r e  d a t e )  under  
any f e d e r a l  income t a x  l a w s ,  e i t h e r  by t h e  t e r m s  of such  l a w s  
o r  by r u l i n g  of  a f e d e r a l  income t a x  a u t h o r i t y  or o f f i c i a l  
which i s  fol lowed by t h e  I n t e r n a l  Revenue S e r v i c e ,  or  by 
d e c i s i o n  of any f e d e r a l  c o u r t ,  o r  (ii) any f e d e r a l  income 
t a x  l a w  i s  enac ted  which w i l l  have a s u b s t a n t i a l  adve r se  
t a x  e f f e c t  on h o l d e r s  o f  t h e  bonds as s u c h ,  t h e  s u c c e s s f u l  
b idde r  may, a t  h i s  o p t i o n ,  p r i o r  t o  t h e  t e n d e r  of  t h e  bonds 
by t h e  C i t y ,  be r e l i e v e d  of  h i s  o b l i g a t i o n  under t h e  c o n t r a c t  
t o  purchase  t h e  bonds and i n  such c a s e  t h e  d e p o s i t  accompany- 
i n g  h i s  b i d  w i l l  be r e t u r n e d .  

LEGAL O P I N I O N :  The l e g a i  opin ion  of  Messrs. O r r i c k ,  
Aer r inq ton ,  Rowley S S u t c l i f f e  of San 
F ranc i sco .  C a l i f o r n i a ,  approving  t h e  

v a l i d i t y  o f  t h e  bonds w i l l  be f u r n i s h e d  t o  t h e  s u c c e s s f u l  
b idde r  wi thout  charge .  A copy of t h e  l e g a l  o p i n i o n ,  c e r t i -  
f i e d  by t h e  o f f i c e r  i n  whose o f f i c e  t h e  o r i g i n a l  is f i l e d ,  
w i l l  be p r i n t e d  on each  bond wi thou t  charge  t o  t h e  success-  
f u l  b i d d e r .  

any p r i v a t e  h o l d e r  from bonds of  t h e  same 
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S e l e c t i o n  o f  The C i t y  Counci l  w i l l  se lec t  t h e  schedule  
Schedule Pur- p u r s u a n t  t o  which t h e  bonds w i l l  be 
s u a n t  t o  Which i s s u e d  i n  accordance  w i t h  t h e  fo l lowing  
Bonds W i l l  Be  r u l e s :  The C i t y  Council  w i l l  n o t  i s s u e  
I s sued :  t h e  bonds p u r s u a n t  t o  Schedule B i n  t h e  

bonds t o  be i s s u e d  pu r suan t  t o  Schedule A .  I n  t h e  e v e n t  t h a t  
t h e r e  are b i d s  f o r  t h e  bonds on ly  t o  be i s s u e d  p u r s u a n t  t o  
Schedule B ,  t h e  C i t y  Counci l  w i l l  i s s u e  t h e  bonds pu r suan t  
t o  such schedule .  

Highes t  The bonds i n  t h e  schedu le  s e l e c t e d  by 
Bid i n  t h e  t h e  C i t y  Counci l  p u r s u a n t  t o  t h e  preced- 
S e l e c t e d  i n g  pa rag raph  w i l l  be awarded t o  t h e  
Schedule:  h i g h e s t  b i d d e r  b idd ing  f o r  t h e  bonds t o  

be  i s s u e d  pu r suan t  t o  such  schedu le ,  
cons ide r ing  t h e  i n t e r e s t  r a t e  or  rates s p e c i f i e d  and t h e  pre-  
m i u m  o f f e r e d ,  i f  any. The h i g h e s t  b i d  w i l l  be  de termined by 
deduc t ing  t h e  amount of  t h e  premium b i d  ( i f  any) from t h e  
t o t a l  amount of i n t e r e s t  which t h e  C i t y  would be r e q u i r e d  t o  
pay from t h e  d a t e  of t h e  bonds t o  t h e  r e s p e c t i v e  m a t u r i t y  d a t e s  
a t  t h e  coupon ra te  o r  rates s p e c i f i e d  i n  t h e  b i d ,  and t h e  
award w i l l  be made on t h e  b a s i s  of t h e  lowest n e t  i n t e r e s t  
c o s t  t o  t h e  C i ty .  The p u r c h a s e r  must pay acc rued  i n t e r e s t  
from t h e  d a t e  of  t h e  bonds t o  t h e  d a t e  of  d e l i v e r y .  A l l  
i n t e r e s t  s h a l l  be computed on a 360-day y e a r  b a s i s .  The 
cost of  p r i n t i n g  t h e  bonds w i l l  be borne by t h e  C i t y .  

Right  of  The C i t y  Counci l  r e s e r v e s  t h e  r i g h t ,  i n  
Re jec t ion :  i ts  d i s c r e t i o n ,  t o  re ject  any and a l l  

b i d s  and t o  waive any i r r e g u l a r i t y  o r  
i n f o r m a l i t y  i n  any b i d .  

e v e n t  t h a t  t h e r e  are any b i d s  f o r  t h e  

Prompt Award: The C i t y  Counci l  w i l l  t a k e  a c t i o n  
awarding t h e  bonds o r  r e j e c t i n g  a l l  b i d s  
n o t  l a t e r  than  2 4  hours  a f t e r  t h e  e x p i r a-  

t i o n  of  t h e  t i m e  h e r e i n  p r e s c r i b e d  f o r  t h e  r e c e i p t  of  pro-  
p o s a l s ,  u n l e s s  such t i m e  o f  award i s  waived by t h e  success-  
f u l  b idde r .  

D e  1 i v e r  y De l ive ry  o f  t h e  bonds w i l l  be made t o  
and Payment: 

and Savings Assoc ia t ion ,  i n  San F r a n c i s c o ,  C a l i f o r n i a ,  as 

t h e  s u c c e s s f u l  b i d d e r  a t  t h e  p r i n c i p a l  
o f f i c e  of  Bank of  America N a t i o n a l  T r u s t  

soon a s  t h e  bonds can be  p r e p a r e d ,  which is estimated t o  
be w i t h i n  t h i r t y  (30 )  days  of  t h e  d a t e  o f  sa le .  Payment 
for t h e  bonds must be made i n  immediately a v a i l a b l e  San 
F ranc i sco  funds.  

Right  of  The s u c c e s s f u l  b idde r  s h a l l  have t h e  
Cance l l a t ion :  r i g h t ,  a t  h i s  o p t i o n ,  t o  c a n c e l  t h e  

c o n t r a c t  o f  purchase  i f  t h e  C i t y  s h a l l  
f a i l  t o  execute  t h e  bonds and t e n d e r  t h e  same f o r  d e l i v e r y  
w i t h i n  s i x t y  ( 6 0 )  days of t h e  d a t e  o f  sale, and i n  such 
even t  t h e  s u c c e s s f u l  b i d d e r  s h a l l  be e n t i t l e d  t o  t h e  r e t u r n  
of t he  d e p o s i t  accompanying h i s  b id .  
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o t  t h e  bonds hereby o r r e r e d  tor sale ana  
f o r  n o t  less than  t h e  p a r  v a l u e  t h e r e o f  and acc rued  i n t e r e s t  
t o  d a t e  o f  d e l i v e r y .  Each b i d ,  t o g e t h e r  w i t h  b i d d e r ' s  check ,  
must be  enc losed  i n  a s e a l e d  envelope addressed  t o  t h e  C i t y  
C le rk  o f  t h e  C i t y  o f  Lodi and endorsed "P roposa l  f o r  C i t y  o f  
Lodi 1 9 6 5  Municipal  Improvement Bonds, S e r i e s  C." All b i d s  
w i l l  b e  opened by t h e  C i t y  C le rk  a t  t h e  t i m e  and place f i r s t  
i n  t h i s  n o t i c e  r e f e r r e d  t o ,  and t h e  r e s u l t s  of  t h e  b i d  open- 
i n g  w i l l  be r e p o r t e d  by t h e  C i t y  Clerk t o  t h e  C i t y  Council 
a t  i t s  meeting t o  be h e l d  a t  8:OO P.M. on s a i d  d a t e .  A l l  
b i d s  must e i t h e r  be mailed t o  t h e  C i t y  C le rk ,  care of  S tone  
& Youngberg Municipal F inancing  Consu l t an t s ,  I n c . ,  S u i t e  2 7 5 0 ,  
One C a l i f o r n i a  S t r e e t ,  San F ranc i sco ,  C a l i f o r n i a  9 4 1 1 1 ,  i n  
t i m e  t o  be r ece ived  by 11:OO A.M. on December 1 7 ,  1 9 7 5 ,  or 
d e l i v e r e d  t o  t h e  C i t y  Clerk  a t  s a i d  p l a c e  by s a i d  t i m e  on 
such d a t e .  

Bid Check: With each  b i d  must be submi t t ed  a cer- 

$ 2 0 , 0 0 0  drawn on a bank or t r u s t  company t r a n s a c t i n g  b u s i-  
n e s s  i n  t h e  S t a t e  of  C a l i f o r n i a ,  payable  t o  t h e  o r d e r  of t h e  
T r e a s u r e r  o f  t h e  C i t y  of Lodi t o  s e c u r e  t h e  C i t y  from any 
loss r e s u l t i n g  from t h e  f a i l u r e  o f  t h e  b i d d e r  t o  comply 
w i t h  t h e  terms of  h i s  b id .  Checks of  a l l  b i d d e r s  ( e x c e p t  
t h e  s u c c e s s f u l  b i d d e r )  w i l l  be r e t u r n e d  by t h e  C i t y  by m a i l  
promptly fo l lowing  t h e  sale d a t e  above s p e c i f i e d .  N o  i n t e r -  
e s t  w i l l  be p a i d  upon t h e  d e p o s i t  made by any b idde r .  

E s t i m a t e  of  N e t  Bidders  are r eques t ed ,  b u t  n o t  r e q u i r e d ,  
I n t e r e s t  C o s t :  t o  supply  an estimate of  t h e  t o t a l  n e t  

i n t e r e s t  c o s t  t o  t h e  C i t y  on t h e  b a s i s  
of  t h e i r  r e s p e c t i v e  b i d s ,  which s h a l l  be cons ide red  a s  i n-  
fo rma t ive  only  and n o t  b ind ing  on e i t h e r  t h e  b i d d e r  or t h e  
Ci ty .  

CUSIP N u m b e r s :  I t  i s  a n t i c i p a t e d  t h a t  CUSIP numbers 

t h e  f a i l u r e . . t c a + r i n  any bond n o r  error 
w i t h  r e s p e c t  t h e r e t o  s h a l l  c o n s t i t u t e  cause  f o r  a f a i l u r e  
or r e f u s a l  by tine pu rchase r  t h e r e o f  t o  a c c e p t  d e l i v e r y  o f  
and pay f o r  t h e  bonds i n  accordance  w i t h  t h e  t e r m s  of  t h e  
purchase  c o n t r a c t .  A l l  expenses  i n  r e l a t i o n  t o  t h e  p r i n t i n g  
of  CUSIP numbers on t h e  bonds s h a l l  be p a i d  by t h e  i s s u e r ;  
p rov ided ,  however, t h a t  t h e  f e e  o f  t h e  CUSIP S e r v i c e  Bureau 
f o r  t h e  assignment o f  s a i d  numbers s h a l l  be t h e  r e s p o n s i b i l i t y  
of  and s h a l l  be p a i d  f o r  by s a i d  purchaser .  

O f f i c i a l  The C i t y  has  caused  an o f f i c i a l  s t a t e m e n t  
S t a t emen t :  t o  be p repa red ,  a copy of  which w i l l  be 

S tone  & Youngberg Municipal  F inancing  Consu l t an t s ,  I n c . ,  
S u i t e  2 7 5 0 ,  One C a l i f o r n i a  S t r e e t ,  San F ranc i sco ,  C a l i f o r n i a  
9 4 1 1 1 ,  t h e  C i t y ' s  f i n a n c i n g  c o n s u l t a n t .  

t i f i e d  check or c a s h i e r ' s  check f o r  

w i l l  be p r i n t e d  on t h e  bonds b u t  n e i t h e r  

f u r n i s h e d  upon r e q u e s t  add res sed  t o  



v a l i d i t y  of  t h e  above i s s u e ,  t h e  Corporate ex i s t ence  of 
t h e  C i t y ,  or t h e  t i t l e  of  t h e  o f f i c e r s  thereof  t o  t h e i r  
r e s p e c t i v e  o f f i c e s ,  and t h e  C i t y  w i l l  f u r n i s h  t o  t h e  suc- 
c e s s f u l  b idder  a n o- l i t i g a t i o n  c e r t i f i c a t e  c e r t i f y i n g  t o  
t h e  foregoing a s  of and a t  t h e  t i m e  of t h e  d e l i v e r y  of 
t h e  bonds. 

Dated: November 1 9 ,  1 9 7 5 .  

( 1 , /YJV oi/ 
‘jJ 

Ci ty  C l e r k  of t h e  Ci ty  of  Lodi, 
S t a t e  of  C a l i f o r n i a  
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from and a f t e r  i t s  passage and approval .  

PASSED AND ADOPTED t h i s  1 9 t h  day O f  N o v e m b e r ,  1975 .  

by the fo l lowing vote:  

AYES: Councilmen: Ehrhardt ,  Hughes, Katnich. Pinkerton 
and Schaffer 

NOES : Councilmen: None 

ABSENT: Councilmen: None 

APPROVED: 

M& I 
Mayor of 'ehe City of Lodi 

ATTEST : 
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I, A I i r h m  , C i t y  Clerk  of t h e  Ci ty  

of  Lodi, C a l i f o r n i a ,  do hereby c e r t i f y  a s  fo l lows:  

The foregoing i s  a f u l l ,  t r u e  and c o r r e c t  copy of 

a r e s o l u t i o n  duly  adopted by t h e  C i t y  Council of  s a i d  Ci ty  

a t  a r e g u l a r  meeting o f  s a i d  Ci ty  Council  duly  and regu la r ly  

and l e g a l l y  held  a t  t h e  r e g u l a r  meeting p l a c e  thereof  on 

November 1 9 ,  1975 ,  of which meeting a l l  of the members of 

s a i d  Ci ty  Council had due n o t i c e  and a t  which a major i ty  

thereof  was p resen t .  

A t  s a i d  meeting s a i d  r e s o l u t i o n  was in t roduced 

by Ci ty  Manager Henry A. Glaves, and w a s  thereupon, upon 

motion of Councilman Ehrhardt , seconded by 

Councilman Katnich , adopted by t h e  fo l lowing 

vote:  

AYES : Councilmen - Ehrhardt, Hughes, Katnich, Pinkerton 
and Schaffer 

NOES: Councilmen - None 

ABSENT: Councilmen - None 

I have c a r e f u l l y  compared t h e  same wi th  t h e  o r i g i n a l  

minutes of  s a i d  meeting on f i l e  and of  r ecord  i n  my o f f i c e  

and s a i d  r e s o l u t i o n  i s  a f u l l ,  t r u e  and c o r r e c t  copy of  t h e  

o r i g i n a l  r e s o l u t i o n  adopted a t  s a i d  meeting and e n t e r e d  i n  

s a i d  minutes. 

The o r i g i n a l  r e s o l u t i o n  has  n o t  been amended, 

modified or resc inded s i n c e  t h e  d a t e  of i t s  adoption and 

t h e  same i s  now i n  f u l l  fo rce  and e f f e c t .  

Dated: November u, 1375. 

[SEAL] Ci ty  CSerk of th8’Ci ty  of Lodi, 
S t a t e  of C a l i f o r n i a  





RESOLUTION O F  INTENTION NO. 4123 IN T H E  MATTER 

O F  THE CONSTRUCTION O F  S T R E E T  LIGHT STANDARDS 

AND NECESSARY WIRES AND CONDUITS IN T H E  

EDEN STREET S T R E E T  LIGHTING DISTRICT 

IN T H E  CITY O F  LODI. 

RESOLVED by the City Council of the  City of Lod i  tha t  the wr i t t en  

peti t ion p resen ted  and filed in  the above matter contains the signatures of the 

owners  of m o r e  than 60% of the f ron t  footage of the  p r o p e r t y  sub jec t  t o  assess- 

m e n t  fo r  proposed improvement ,  and that  s a i d  peti t ion contains a waiver  of 

the  invest igat ion proceedings  under  the  Specia l  A s s e s s m e n t  Inves t igat ion,  

L imi ta t ion  and Major i ty  P r o t e s t  Act of 1931; 

RESOLVED FURTHER, by the City Council  of the  City of Lod i  that 

it is  the intention of the sa id  City Council  to o r d e r  the  following work  to  be 

done and improvements  to be m a d e  in the  City of Lodi ,  County of San Joaquin,  

S ta te  of Cal i fornia ,  to  wit: 

E r e c t i o n  and cons t ruc t ion  of street l ight  s t a n d a r d s  and n e c e s s a r y  

wires  and conduits for the  p u r p o s e  of providing street  l ights  within the City 

of Lodi  o n E d e n  Street between Stockton Street and  Washington Street. 

A l l  of the  above ment ioned work is  m o r e  p a r t i c u l a r l y  and spec i f i -  

ca l ly  set  f o r t h  and d e s c r i b e d  in the plans and speci f ica t ions  f o r  s a i d  work 

h e r e t o f o r e  adopted by the  City Council of the  City of Lodi  by its Resolut ion 

No.4122 , which plans and speci f ica t ions  a re  h e r e b y  r e f e r r e d  t o  f o r  all 

p a r t i c u l a r s  in connection therewi th .  

here inabove r e f e r r e d  to  a re  shown and del ineated  in de ta i l  and  spec i f i ca l ly  
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located on the  plans hereinabove r e f e r r e d  to, and re fe rence  is hereby  specifi-  

cally made  to sa id  plans,  and notice is hereby  given to a l l  pa r t i e s  that  spec i f ic  

locations thereof are contained in sa id  plans; and 

B E  IT FURTHER RESOLVED that  street light s tandards  and 

n e c e s s a r y  w i r e s  and conduits be constructed in said s t r e e t s ,  avenues,  r oads ,  

l anes ,  cou r t s ,  places and /o r  public ways hereinabove descr ibed,  of the 

dimensions ,  ma te r i a l s ,  and in the  par t icular  locations s e t  fo r th  and shown on the 

plans and specifications and detailed drawings hereinabove and hereaf te r  r e f e r r e d  

to; together with the construct ion of a l l  appurtenances thereto ,  including 

n e c e s s a r y  fi t t ings,  t renchings ,  grading and regrading,  excavation and fi l l ,  

r emoval  of obstruct ions ,  connections to exist ing s e r v i c e s ,  back filling, recon-  

s t ruc t ion  of exist ing ground su r f ace  as required to conditions exist ing pr io r  t o  

commencement  of construct ion,  a l l  in the manner ,  of the ma te r i a l s  and to the 

dimensions  and to the g rades ,  and in the par t icular  locations as the  same a re  

m o r e  fully shown on the  plans and specifications and detailed drawings here in-  

above and hereaf te r  r e f e r r e d  to; 

A l l  of said  work and improvements  shall be done in accordance with 

the  plans and specifications here tofore  adopted by the City Council of the  City 

of Lodi  by Resolution No. 4122 on November 19, 1975 fo r  the doing of 

sa id  work and improvement ,  and which are  now on fi le in the  office of the City 

Clerk of the  City of Lodi. Said plans and specifications,  and detailed drawings 

and d i ag rams  accompanying the  s a m e  a r e  hereby express ly  r e f e r r e d  to for  full 

and detailed descr ip t ion  and location of sa id  proposed work and improvements ,  

the public s t r e e t s  and r igh ts  of way involved, and the grades  of the public 

s t r e e t s  and r igh ts  of way involved. 
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A l l  of said work sha l l  include any and all s t r e e t s  in tersect ions ,  

terminat ions  and opposite terminat ions  occur r ing  within the l imitations of 

sa id  work; 
b 

The attention of all persons  is directed to the fac t  that  all of sa id  

c l a s s e s  of work above descr ibed  m a y  not be constructed upon al l  of the s t r e e t s  

and /o r  public ways above descr ibed  in their  ent i re ty ,  but only upon the 

par t icu la r  locations a s  shown on the  plans and specifications,  to which the 

attention of all persons  is  d i rec ted  for a descr ipt ion of the work, location 

of the  s eve ra l  classes of work,  a descr ipt ion of the c l a s se s  of work t o  be 

done upon each  of the seve ra l  public s t r e e t s  o r  r ights  of way named,  a 

descr ip t ion  of the s t r e e t s  and r ights  of way, and fo r  a l l  other information con- 

tained in the said  plans and specifications pert inent to the  doing and completion 

of the work and improvements  he re in  proposed; and 

WHEREAS,  sa id  contemplated work and improvements ,  in the  opinion 

of th is  City Council, is of m o r e  than local  or o rd inary  benefit,  sa id  City 

Council hereby makes  the expenses  and cos t s  of sa id  work and improvements  

chargeable  upon a d i s t r i c t ,  which said  d i s t r i c t  sa id  City Council hereby  

dec l a r e s  the d i s t r i c t  benefited by the work and improvements  herein 

descr ibed ;  said d i s t r i c t  sha l l  include that  t e r r i t o r y  in the City of Lodi, County 

of San Joaquin, State of California,  which is shown on that  ce r ta in  plat o r  m a p  

on file in the office of the  City Clerk of the City of Lodi, and which is entitled 

and descr ibed ,  "Map Showing Proposed  Assessment  Dis t r ic t  Boundary for 

Eden S t r ee t  S t r ee t  Light D i s t r i c t  and which said m a p  o r  

plat indicates,  by a boundary l ine,  the extent of the t e r r i t o r y  included in the  

proposed d i s t r i c t  and covers  all details  a s  to the extent of the  area to be 
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as se s sed :  said m a p  or  plat i s ,  by this  reference incorporated he re in  and 

made  a pa r t  hereof;  

Excepting f r o m  the area shown and delineated on said m a p  o r  plat ,  

hereinabove r e f e r r e d  to, the a r e a  of all public s t r e e t s ,  avenues ,  lanes, r o a d s ,  

d r ive s ,  cour t s ,  p laces ,  public pa rks ,  and a l l  easements  and r igh ts  of way 

there in  contained belonging to the  public. 

RESOLVED FURTHER,  pursuant  t o  Section 5260 of the S t r ee t s  and 

Highways Code, that the City Council of the City of Lodi finds that  the public 

in te res t  will not be se rved  by allowing the proper ty  owners affected by the  

proceedings to take the contract  t o  be awarded pursuant t o  the proceedings to 

be had hereunder .  

Notice is  hereby given that  on Wednesday, December  17, 1975 

at the hour of 8 :OO o'clock p.m. of sa id  day,  a t  the meeting place of 

the City Council of the City of Lodi, County of San Joaquin. State of California,  

any and all persons  having any objection t o  the  proposed work o r  improvements  

o r  any objections to the grades  to which sa id  work is  proposed to be done or to 

the boundaries of the d i s t r i c t  proposed to be a s s e s s e d  to pay the  cos t  and 

expenses  of sa id  work,  may appear before said City Council of the City of Lodi 

and show cause why said  improvements should not be c a r r i e d  out in accordance  

with this  Resolution of Intention, and m a y  presen t  wri t ten pro tes t ,  not later 

than the  hour hereinabove s e t  for hear ing,  aga ins t  the doing of sa id  work,  

g r ades  to which said  work is t o  be done, o r  the extent of the t e r r i t o r y  t o  be 

a s s e s s e d  to pay the cos t  and expenses  thereof;  

the  

The City Clerk of the City of Lodi sha l l  cause  this  Resolution of 

Intention t o  be published twice in the  "Lodi News-Sentinel, " a daily newspaper  

of genera l  c i rculat ion published and ci rculated in the  City of Lodi, which sa id  
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newspaper has  here fore  been designated by said  City Council as the  news-  

paper  in which shal l  be  printed and published all notices,  resolut ions ,  o r d e r s  

and other  m a t t e r s  requi red  t o  be published in the  proceedings taken pursuant  

t o  this Resolution and under the provisions of the sa id  " Improvement Act of 

1911" and amendments  thereto;  the first publication of said notice shall be  not 

l e s s  than ten (10)days pr io r  to the date herein  fixed for hear ing on this  

Resolution of Intention; 

The Superintendent of S t r ee t s  sha l l  cause to be conspicuously posted 

along the l ine of sa id  contemplated work and improvement,  and on all the  open 

streets within the assessment d i s t r i c t ,  notice of the passage  of th is  Resolution 

of Intention in the t ime ,  f o r m  and manner  requi red  by law. 

The City Clerk  of the City of Lodi is hereby directed to mail notices 

of the adoption of th is  Resolution of Intention postage prepaid,  to a l l  persons  

owning real proper ty  proposed to  be a s s e s s e d ,  whose names and a d d r e s s e s  

appear  on the  Last equalized assessment roll for County taxes, or as known 

to  said  City Clerk ,  sa id  mail ing t o  be at l e a s t  fifteen (15) days p r io r  t o  the  

day here in  fixed fo r  the  hearing on this Resolution of Intention, all in the  t ime ,  

f o r m  and manner  p rescr ibed  in sa id  "Improvement Act of 1911" as amended. 

This Council e lec t s  that the  doing of sa id  improvement  sha l l  be in 

accordance  with the  provisions of Section 5135 of the  S t ree t s  and Highways 

Code, in so  far as the provisions of sa id  sect ion m a y  affect the financing of 

sa id  improvement ;  that  the City Council will purchase,  out of the genera l  funds 

of the  City of Lodi,  an ass ignment  of the  war ran ty ,  a s s e s s m e n t ,  and d i ag ram 

upon de l ivery  thereof to the cont rac tor ,  pursuant  to Section 5374 of the 

S t r ee t s  and Highways Code, and at the  tota l  amount of the several assessments, 
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upon the a s s e s s m e n t  and d i ag ram attached to  the warrant ;  and the City Clerk 

is  hereby  inst ructed that  the Notice Calling for  Bids for doing the work shal l  

so s t a t e ,  and that  such bids may  be on that basis .  

Dated: November 19, 1975 

Th i s  is to cer t i fy  that  Resolution No. 4123 was  duly and 
regular ly  adopted by the Ci ty  Council of the City of Lodi in regular  
meeting held November 19, 1975 by the following vote: 

Ayes: Councilmen - Ehrhardt ,  Hughes, Katnich, Pinkerton 
and Schaffer 

Noes: Councilmen - None 

Absent: Councilmen - None 

ALICE & h . W '  M. REIMCHE 

City Clerk 
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